
5-19-06 

STITUTE OFFERED 
AMENDMENT 

ORDINANCE NO. 473 -2006, approving and authorizing the execution of a Joint 
Development Agreement between the City of Akron, Albrecht, Incorporated, the Akron-Summit County 
Public Library, and FirstMerit Bank, N.A., providing for the acquisition and sale of certain property for 
redevelopment (the ccProperty‘y), finding that a portion of such Property is not needed for public use, and 
making related findings and authorizations; and declaring an emergency. 

WHEREAS, in order to enable the City to carry out its public purposes, to provide public 
parlung, to promote economic revitalization and redevelopment, and to create and preserve employment and 
other economic opportunities and improve the economic welfare of the people of the City; and 

WHEREAS, the City has determined that it is in the best interests of the City and in furtherance 
of the City’s public purposes to acquire certain property as described in the Joint Development Agreement, a 
copy of which is on file in the office of the Clerk of Council and marked with the same number as t h s  
Ordinance, to transfer certain property as described in the Joint Development Agreement to Albrecht, 
Incorporated for redevelopment, to construct fully improved parlung facilities (the “Parlung Improvements”), 
and other improvements all in accordance with the terms of the Joint Development Agreement; and 

WHEREAS, the proposal to enter into the Joint Development Agreement providing for such 
acquisition and conveyance for redevelopment has been reviewed and approved by the Planning 
Commission of the City on February 17,2006; and 

WHEREAS, the City has determined that it is in the best interests of the City and in furtherance 
of the City’s public purposes to vacate a portion of North Highland Avenue from West Market Street north 
for approximately 150 feet, to permit development of a new branch library by the Akron-Summit County 
Public Library as provided in the Joint Development Agreement and as approved by ths  Council by separate 
ordinance: 

NOW, THEREFORE, BE IT ENACTED by the Council of the City of Akron, Oh0 that: 

Section 1. This Council hereby finds and determines that the acquisition of certain property, 
described as parcels A-1 and A-2, exclusive of the Albrecht Development Area, as depicted on ExZllbit A 
attached hereto and incorporated herein, the conveyance of certain property described as parcels D and E and 
the expansion parcels described in A-3, B-1, D-1 and D-2 as depicted on Exhibit A, to Albrecht, 
Incorporated, the construction of the Parking Improvements, and other public improvements, in accordance 
with the terms of the Joint Development Agreement, are necessary in order to carry out the City’s public 
purposes of creation of much needed parlung facilities, promotion of economic redevelopment and 
revitalization and creation and preservation of jobs and employment opportunities, and to improve the 
economic welfare of the people of the City, and finds and determines that that portion of the Property to be 
conveyed to Albrecht, Incorporated, is not needed for public use; and hereby approves and authorizes the 
acquisition and sale of the Property as provided in the Joint Development Agreement; hereby finds and 
determines that the covenants of Albrecht, Incorporated, the Akron-Summit County Public Library, and 
FirstMerit Bank, N.A., in the Joint Development Agreement constitute substantial additional valuable 
consideration to the City; and hereby approves the acquisition and sale of the Property on the terms provided 
in the Joint Development Agreement, as being for a sufficient and satisfactory consideration, and the 
acquisition and sale of the Property are hereby approved, notwithstanding the provisions, if any, of any other 
ordinance. 
















































































































































































